
Monetary Policy and Research Department, Bank of Finland

Some aspects of EME corporate debt

Adam Gulan



| Public | BOF/FIN-FSA-UNRESTRICTED

Structure of NFC debt in emerging economies

• Debt outstanding as % of GDP. Sources: BIS, IMF
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Offshore debt of non-financial corporations
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• Source: Aldasoro, Hardy, Tarashev (BIS Quarterly Review, Jun. 2021)
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